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(Yen amounts are rounded down to millions, unless otherwise noted.) 
1. Consolidated financial results for the six months ended June 30, 2025 (from January 1, 2025 to June 30, 2025)

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes 

Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent 

Millions of yen % Millions of yen % Millions of yen % Millions of yen % 
Six months ended June 30, 2025 21,213 11.1 3,504 34.3 3,600 32.7 2,478 34.1 
Six months ended June 30, 2024 19,100 (7.3) 2,610 (3.0) 2,712 (1.5) 1,848 (3.2) 

Note:  Comprehensive income  For the six months ended June 30, 2025: ¥2,378 million [(6.6%)]
For the six months ended June 30, 2024: ¥2,544 million [2.8%]

Basic earnings per share Diluted earnings per share 
Yen Yen 

Six months ended June 30, 2025 208.45 – 
Six months ended June 30, 2024 154.75 – 

(2) Consolidated financial position
Total assets Net assets Equity-to-asset ratio 

Millions of yen Millions of yen % 
As of June 30, 2025 43,555 25,197 57.9 
As of December 31, 2024 42,996 23,461 54.6  

Reference:  Equity  As of June 30, 2025: ¥25,197 million 
As of December 31, 2024: ¥23,461 million 

2. Cash dividends
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 
Yen Yen Yen Yen Yen 

Year ended December 31, 2024 – 47.50 – 47.50 95.00 
Year ending December 31, 2025 – 60.00 
Year ending December 31, 2025 (Forecast) – 60.00 120.00 

Note:  Revisions to the forecast of cash dividends most recently announced:  None 
Note:  The annual dividends per share for the year ending December 31, 2025 (forecast) consist of an ordinary dividend of ¥100 and a 

commemorative dividend of ¥20 (for the 80th anniversary of the Company’s founding). 

3. Forecast of consolidated financial results for the year ending December 31, 2025 (from January 1, 2025 to December 31, 2025)
Percentages indicate year-on-year changes 

Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent 

Basic earnings 
per share 

Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 
Full year 40,000 6.7 4,500 5.8 4,650 4.7 3,300 4.5 276.10 

Note:  Revisions to the forecast of consolidated financial results most recently announced:  None 



4. Notes 
(1) Significant changes in the scope of consolidation during the period: None 

 
(2) Adoption of accounting treatment specific to the preparation of semi-annual consolidated financial statements: None 

 
(3) Changes in accounting policies, changes in accounting estimates, and restatement 

(i) Changes in accounting policies due to revisions to accounting standards and other regulations: Yes 
(ii) Changes in accounting policies due to other reasons: None 
(iii) Changes in accounting estimates: None 
(iv) Restatement: None 
Note:  For details, please refer to “2. Consolidated Interim Financial Statements and Main Notes, (4) Notes on the Consolidated Interim 

Financial Statements (Notes on changes in accounting policies)” on page 9 of the accompanying document. 
 

(4) Number of issued shares (common shares) 
(i) Total number of issued shares at the end of the period (including treasury shares) 
 As of June 30, 2025 12,930,000 shares As of December 31, 2024 12,930,000 shares 
(ii) Number of treasury shares at the end of the period 
 As of June 30, 2025 1,020,958 shares As of December 31, 2024 1,007,954 shares 
(iii) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal year) 
 Six months ended June 30, 2025 11,888,256 shares Six months ended June 30, 2024 11,943,374 shares 
Note:  The number of the Company’s shares held by the trust account of the Trust-type Employee Stock Ownership Plan (ESOP) is 

included in the number of treasury shares at the end of the period and that deducted in the calculation of the average number of 
shares outstanding during the period (cumulative from the beginning of the fiscal year). Please also note that there are no shares of 
the Company’s stock held by said trust account at the end of the period under review. 

 
* Semi-annual financial results reports are exempt from review conducted by certified public accountants or an audit firm. 

 
* Proper use of earnings forecasts, and other special matters 

The forecasts and other forward-looking statements of the Company Group contained in this document are based on information currently 
available and reasonable assumptions regarding economic conditions, market trends, and other factors at the time of this document’s 
announcement and are subject to change due to various factors that may arise in the future. For information on the assumptions used to 
forecast financial results and precautionary statements when using the forecast of financial results, please refer to “1. Business Results and 
Others (3) Forecasts of Consolidated Business Results and Others” on page 3 of the accompanying document. 

 
* Method of obtaining supplementary materials for financial results, etc. 

Supplementary materials for financial results are disclosed on TDnet the same day and posted on the Company’s website. 
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